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HVRUj HVRUVcd - rJYV 9V_eVc W`c BZeVcRcj ;UfTReZ`_

8SXVTIYHXNTS

FRcV_ed R_U eVRTYVcd ]`gV eYV FPLNSTYR _SP 6WL^^TN^ Raac`RTY e` cVRUZ_X R_U ]ZeVcRefcV' ?e YRd Z_daZcVU

eYV^ e` cVRU R_U UZdTfdd S``\d hZeY eYVZc defUV_ed ]Z\V _VgVc SVW`cV' IeZ]]% ^R_j aRcV_ed YRgV Rd\VU W`c

R dVe `W ViR^a]V ]Vdd`_d e` YV]a eYV^ UVgV]`a ^VR_Z_XWf] UZdTfddZ`_d' >RgZ_X ]VRc_VU eYV FPLNSTYR _SP

6WL^^TN^^`UV]% eYVj hR_e e` dVV Ze Raa]ZVU e` R WVh ^`cV de`cZVd SVW`cV eYVj dVe `fe `_ eYVZc `h_'

DPLOd DPLOP]^ WZ]]d eYZd _VVU hZeY T`^a]VeV UZdTfddZ`_ _`eVd W`c *) T]RddZT de`cZVd' ;RTY ]Vdd`_ Z_T]fUVd

R Wf]] dVe `W I`TcReZT UZdTfddZ`_ bfVdeZ`_d hZeY T`^acVYV_dZgV R_dhVcd \VjVU e` eYV eVie' GfVdeZ`_d

T`gVc 9`_W]ZTe% F]`e% IVeeZ_X% 9YRcRTeVcd% JYV^V% BZeVcRcj :VgZTVd R_U 9`_eVie' ?_ RUUZeZ`_% R T`^a]VeVU

Ie`cj 9YRce XcRaYZTR]]j `fe]Z_Vd eYV ^R[`c decfTefcR] R_U eYV^ReZT V]V^V_ed `W VRTY de`cj'

7>D B> CA4 B78A 1>>:/

DPLOd DPLOP]^ Zd UVdZX_VU W`c J;79>;HI' ?e Zd _`e Z_eV_UVU Rd R defUV_e h`c\S``\% Sfe cReYVc Rd R

XfZUV W`c UZdTfddZ`_ ]VRUVcd' MYZTY bfVdeZ`_d Wc`^ eYV I`TcReZT ]Zde RcV ^`de ]Z\V]j e` daRc\ R X``U

UZdTfddZ`_5 MYRe R_dhVcd dY`f]U eVRTYVcd SV ]``\Z_X W`c5 HVRUj HVRUVcd R_dhVcd S`eY `W eYVdV

bfVdeZ`_d W`c eVRTYVcd R_U aRcV_ed R]Z\V'

DPLOd DPLOP]^ Zd UVdZX_VU W`c 7BB =H7:;I' ?e ^Rj SV fdVU hZeY defUV_ed `W R_j RXV% UVaV_UZ_X `_ eYVZc

_VVUd3

@4038=6 2><?@474=A8>=

JYV FPLNSTYR _SP 6WL^^TN^ Raac`RTY YV]ad UVgV]`a X``U cVRUZ_X T`^acVYV_dZ`_ Z_ eYV gVcj

j`f_XVde defUV_ed' ?e V_T`fcRXVd eYV^ e` a`_UVc hV]]&UVdZX_VU bfVdeZ`_d RS`fe decfTefcV%

dej]V% T`_eVie R_U eYV^V Z_ VgVcj de`cj eYVj cVRU' IefUV_ed W`c hY`^ eYVdV de`cZVd RcV Re `c

RS`gV cVRUZ_X ]VgV] hZ]] SV_VWZe Wc`^ R decRZXYeW`chRcU obfVdeZ`_ R_U R_dhVcp dVddZ`_ SRdVU `_

eYV bfVdeZ`_d Z_ VRTY TYRaeVc'

;8B4@0@E 0=0;EA8A

JY`fXY eYV S``\d UZdTfddVU YVcV hVcV hcZeeV_ W`c TYZ]UcV_% eYVj ac`gZUV ViTV]]V_e ViR^a]Vd `W

eYV decfTefcR] V]V^V_ed T`^^`_ e` R]] de`cZVd' JYVj RcV eYVcVW`cV fdVWf] Z_ UZdTfddZ`_d hZeY

`]UVc defUV_ed hY` RcV _Vh e` eYV eVTY_ZbfVd `W ]ZeVcRcj R_R]jdZd' ?_ WRTe% hV V_T`fcRXV R]]

eVRTYVcd e` SVXZ_ VRTY eVc^ Sj UZdTfddZ_X Re ]VRde `_V TYZ]UcV_nd de`cj cVXRcU]Vdd `W eYV RXV `W

eYVZc defUV_ed' ?_ RUUZeZ`_% ^R_j TYZ]UcV_nd de`cZVd RcV WfV]VU Sj T`_W]ZTed eYRe f_UVcdT`cV

f_ZgVcdR] eYV^Vd' MYZ]V d^R]] TYZ]UcV_ ^Rj _`e _`eZTV eYZd% `]UVc defUV_ed SV_VWZe Wc`^ eYVdV

eYV^ReZT UZdTfddZ`_d'

Df^SVcd Z_ aRcV_eYVdVd RWeVc VRTY bfVdeZ`_ cVWVc e` eYV ATHVFXNH ;NWX% hYZTY Zd Z_T]fUVU Z_ 9V_eVc W`c

BZend W]RXdYZa dV^Z_Rc FPLNSTYR _SP 6WL^^TN^2 4 EZN]L_TN @P_SZO QZ] ?T_P]L]d 8O`NL_TZY' <`c ^`cV

Z_W`c^ReZ`_ RS`fe FPLNSTYR _SP 6WL^^TN^% gZdZe hhh'TV_eVcW`c]Ze'T`^(eeT'Ye^'



HVRUj HVRUVcd

7FVVNJX% ETY^QQ 3VNZJ <J DNQI

?QTX3 MYV_ >RccZVend R_eZTd TRfdV YVc WcRkk]VU ^`eYVc e` ]`dV YVc eV^aVc Z_ daZeV `W YVc

ReeV^aed Re dV]W T`_ec`]% eYV eh` ]VRc_ e` W`cXZgV `_V R_`eYVc'

2MFVFHXJVW3 >RccZVe% R j`f_X XZc]

>RccZVend ^`eYVc #ac`eRX`_Zde$

AJXXNSL3 >RccZVend acV&dTY``] jVRcd'

7 WR^Z]j Y`^V'

7_ RgVcRXV URj'

2TSKQNHX3 CR_ gd' CR_3 >RccZVend TYZ]UZdY ^ZdeR\Vd ^R\V ]ZWV UZWWZTf]e W`c YVc ^`eYVc'

CR_ gd' IV]W3 >RccZVend ^`eYVc decfXX]Vd e` \VVa

BMJRJ3 >RccZVe R_U YVc ^`eYVc SfZ]U cV]ReZ`_dYZa eYc`fXY cVaV_eR_TV R_U W`cXZgV_Vdd'

K_ZgVcdR] ZddfVd Z_T]fUV3

IV]W&T`_ec`]

FReZV_TV

C`eYVc]j ]`gV

9YZ]UZdY_Vdd'

;NX' 3JZNHJW3 HVaVeZeZ`_

HYj^V

7]]ZeVcReZ`_

. rJYV 9V_eVc W`c BZeVcRcj ;UfTReZ`_

7FVVNJX% ETY^QQ 3VNZJ <J DNQI!
8j CV^ <`i

IR_UaZaVc% +)),

8A1=&)(/ )*.+)-.211

8A1=&)*/ 201&)*.+)-.21+

AYRRFV]

MYV_ >RccZVend R_eZTd TRfdV YVc WcRkk]VU ^`eYVc e` ]`dV YVc eV^aVc Z_ daZeV `W YVc

ReeV^aed Re dV]W T`_ec`]% eYV eh` ]VRc_ e` W`cXZgV `_V R_`eYVc'

R j`f_X XZc]

>RccZVend ^`eYVc #ac`eRX`_Zde$

dTY``] jVRcd'

CR_ gd' CR_3 >RccZVend TYZ]UZdY ^ZdeR\Vd ^R\V ]ZWV UZWWZTf]e W`c YVc ^`eYVc'

>RccZVend ^`eYVc decfXX]Vd e` \VVa YVc eV^aVc

>RccZVe R_U YVc ^`eYVc SfZ]U cV]ReZ`_dYZa eYc`fXY cVaV_eR_TV R_U W`cXZgV_Vdd'

K_ZgVcdR] ZddfVd Z_T]fUV3

JYV 9V_eVc W`c BZeVcRcj ;UfTReZ`_

MYV_ >RccZVend R_eZTd TRfdV YVc WcRkk]VU ^`eYVc e` ]`dV YVc eV^aVc Z_ daZeV `W YVc

CR_ gd' CR_3 >RccZVend TYZ]UZdY ^ZdeR\Vd ^R\V ]ZWV UZWWZTf]e W`c YVc ^`eYVc'

>RccZVe R_U YVc ^`eYVc SfZ]U cV]ReZ`_dYZa eYc`fXY cVaV_eR_TV R_U W`cXZgV_Vdd'
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HVRUj HVRUVcd 0 rJYV 9V_eVc W`c BZeVcRcj ;UfTReZ`_

*5BB<8D# 4@EH== 'B<F8 >83<=7! G] <JR 5T\/ 3NWHYWWNTS

AJXXNSL/

ISL_ T^ _SP XZZO Z] L_XZ^[SP]P ZQ _SP [WLNP bSP]P _SP ^_Z]d SL[[PY^3 <^ T_ NSPP]Q`W LYO ^`YYd% Z] OL]V

LYO MWPLV3 #)O$

JYV de`cj eR\Vd a]RTV Z_ R Y`^V' JYV ^``U `W eYV de`cj Zd hRc^ R_U ]ZXYeYVRceVU'

4XZYR bSL_ VTYO^ ZQ [PZ[WP T^ _SP ^_Z]d ^P_3 ISL_ T^ _SPT] PNZYZXTN NWL^^3 ;Zb OZ _SPd WTaP3 4]P _SPd

SZ[PQ`W3 7ZbY_]ZOOPY3 7P[]P^^PO3 ISd3 #)S$

JYV TYRcRTeVcd RcV `cUZ_Rcj aV`a]V q R ^`eYVc R_U YVc ]Zee]V XZc]' JYVj dVV^ R ejaZTR]% ^ZUU]V

T]Rdd WR^Z]j'

BY bSL_ OLd OZP^ _SP ^_Z]d SL[[PY3 ISL_ _TXP ZQ OLd3 #*L$ <Y bSL_ _TXP ZQ WTQP QZ] _SP XLTY NSL]LN_P]^

OZ _SP PaPY_^ ZNN`]3 4]P _SPd NSTWO]PY3 4]P _SPd U`^_ [L^^TYR TY_Z LO`W_SZZO3 4]P _SPd LW]PLOd

R]ZbY`[^3 7ZP^ ^P__TYR _SP ^_Z]d TY _ST^ [L]_TN`WL] _TXP ZQ _SP NSL]LN_P]^g WTaP^ XLVP _SP ^_Z]d MP__P]3

#*P$

JYV de`cj ecR_daZcVd `gVc eYV T`fcdV `W R dZ_X]V URj' ?e YRaaV_d Z_ >RccZVend TYZ]UY``U R_U eYV

^`eYVcnd VRc]j aRcV_eZ_X jVRcd' >RccZVe YRd eYV V_VcXj `W R_ RgVcRXV +&- jVRc `]U' IYV Zd Z_e`

VgVcjeYZ_X% R gVcj Sfdj TYZ]U'

2MFVFHXJVW

ISZ T^ _SP ^_Z]d LMZ`_3 #+$

JYV ^RZ_ TYRcRTeVc Zd >RccZVend ^`eYVc' IYV Zd YRccZVU SVTRfdV YVc j`f_X URfXYeVc Zd d` gVcj

Sfdj' IYV% ]Z\V ^R_j ^`eYVcd% hR_ed e` XV_e]j T`ccVTe YVc URfXYeVc% hY` ViRdaVcReVd YVc hZeY

W``]ZdY SVYRgZ`c Re VgVcj efc_'

<^ _SP NSL]LN_P] VTYO% RPY_WP% ^_P]Y% PXZ_TZYLW% SL]^S% WZRTNLW% ]L_TZYLW% NZX[L^^TZYL_P Z] PcLN_TYRf3

@LVP `[ L WT^_ ZQ LOUPN_TaP^ _SL_ OP^N]TMP _SP []Z_LRZYT^_' ISL_ bZ]O^ Z] LN_TZY^ ZY _SP []Z_LRZYT^_g^

[L]_ XLVP dZ` NSZZ^P _SP LOUPN_TaP^ dZ` OZ3 #+Q$

JYV ^`eYVc Zd aReZV_e% f_UVcdeR_UZ_X% TR]^% XV_e]V% ViYRfdeVU% ViRdaVcReVU% dZ_Wf]% R_Xcj% d`ccj%

cVaV_eR_e% R_U X``U&_RefcVU Re gRcZ`fd a`Z_ed Z_ eYV de`cjnd UVgV]`a^V_e'

ISL_ OZP^ _SP NSL]LN_P] OZ QZ] L WTaTYR3 <^ SP L []ZQP^^TZYLW% Z] L MW`P&NZWWL] bZ]VP]3 <^ SP bPLW_Sd Z]

TX[ZaP]T^SPO3 <^ SP NZY_PY_ bT_S ST^ WZ_ TY WTQP% Z] OZP^ SP WZYR _Z TX[]ZaP STX^PWQ% WTVP CT[ TY :]PL_

8c[PN_L_TZY^3 #+S$

7]eY`fXY eYZd UVeRZ] Zd _`e Via]ZTZe]j ^V_eZ`_VU% eYV T`_eVie `W eYV de`cj ]VRUd cVRUVcd e` SV]ZVgV

eYV ^`eYVc Zd R deRj&Re&Y`^V ^`^'



HVRUj HVRUVcd 1 rJYV 9V_eVc W`c BZeVcRcj ;UfTReZ`_

ISL_ OZ Z_SP] NSL]LN_P]^ _STYV Z] ^Ld LMZ`_ _SP []Z_LRZYT^_3 #+V$

JYV _RccRe`c cVaVReVU]j dRjd eYRe >RccZVend ^`eYVc oUZU_ne ]Z\V e` jV]]'p ?_deVRU dYV h`f]U dZXY

hYV_ >RccZVend SVYRgZ`c TRfdVU ^RjYV^ R_U dRj% o>RccZVe% j`f W``]ZdY TYZ]U% >RccZVe% j`fn]] UcZgV

^V hZ]U'p

ISL_ OZP^ _SP []Z_LRZYT^_ _STYV T^ _SP XZ^_ TX[Z]_LY_ _STYR TY WTQP3 ;Zb OZ dZ` VYZb _ST^3 7ZP^ _SP

[]Z_LRZYT^_ ^Ld _ST^ Z`_ WZ`O% Z] OZ ST^ _SZ`RS_^ LYO LN_TZY^ RTaP STX LbLd3 #+X$

9]VRc]j% eYV ^`eYVc eYZ_\d Ze Z^a`ceR_e e` cRZdV YVc TYZ]U hZeY W`cSVRcR_TV R_U aReZV_TV' 8`eY

YVc h`cUd R_U RTeZ`_d T`^^f_ZTReV eYZd' IYV eYZ_\d ]`gZ_X >RccZVe Zd ^`de Z^a`ceR_e' >`hVgVc%

YVc dVT`_U ^`eZgReZ`_ Zd RTT`^a]ZdYZ_X eYV h`c\ `W Y`fdV\VVaZ_X% R_U Ze Zd eYV hRc SVehVV_

eYVdV eh` UVdZcVd eYRe TcVReVd eYV ^R[`cZej `W eYV de`cjnd T`_W]ZTe'

7Z _SP []Z_LRZYT^_g^ []TZ]T_TP^ NSLYRP ZaP] _SP NZ`]^P ZQ _SP ^_Z]d3 <Y bSL_ bLd3 ISL_ NL`^P^ _ST^

NSLYRP3 <^ T_ L NSLYRP QZ] _SP MP__P]% Z] QZ] _SP bZ]^P3 #+Y$

7]eY`fXY eYV ^`eYVcnd acZ`cZeZVd _VgVc TYR_XV% YVc RSZ]Zej e` RTYZVgV eYV^ Zd TYR]]V_XVU Rd eYV

de`cj ac`XcVddVd' o7_U eYV_ >RccZVend ^`eYVc SVXR_ e` jV]]lp 9VceRZ_]j eYZd ]`dd `W dV]W&T`_ec`]

Zd _` ^VcZe% ViTVae eYRe Ze XZgVd eYV ^`eYVc eYV TYR_TV e` cVaV_e e` YVc TYZ]U R_U T`^^f_ZTReV

]`gV e` YVc Z_ eYV ac`TVdd' JYV UZdRdeVc% Z_ eYZd hRj% SVT`^Vd R ^VR_d e` T]`dVc cV]ReZ`_dYZa

hZeY YVc TYZ]U'

<^ _SP []Z_LRZYT^_ L _d[P Z] L]NSP_d[P3 <^ SP LY h8aP]dXLYi bT_S bSZX _SP ]PLOP] T^ XPLY_ _Z TOPY_TQd3

4]P ST^ ^_]`RRWP^ ^dXMZWTN ZQ S`XLY WTQP RPYP]LWWd TY ^ZXP bLd3 #+[$

>RccZVend ^`eYVc Zd% Z_UVVU% R_ RcTYVejaZTR] ^`eYVc% SVdVe hZeY eYV WR^Z]ZRc decfXX]Vd R_U

TYR]]V_XVd R]] ^`^d WRTV R_U ^`eZgReVU Sj eYV dR^V ^ReVc_R] ]`gV R_U T`^aRddZ`_' C`de

^`eYVcd h`f]U ZUV_eZWj hZeY YVc'

<^ _SP []Z_LRZYT^_ L ^dX[L_SP_TN NSL]LN_P]3 7Z dZ` TOPY_TQd bT_S STX LYO SZ[P SP bTWW ^`NNPPO3 7Z dZ`

[T_d STX3 7Z dZ` ^NZ]Y Z] OP^[T^P ST^ bPLVYP^^ TY ^ZXP bLd3 ISd3 #+\$

IZ_TV dYV Zd VRdj e` f_UVcdeR_U% dYV Zd R dj^aReYVeZT TYRcRTeVc' MYRe ^`eYVc U`Vd_ne dZXY e`

WZ_U YVc TYZ]U YRd TcVReVU R _Vh ^Vdd W`c YVc e` T]VR_ fa5 MYRe ^`eYVc U`Vd_ne Re d`^V a`Z_e

]`dV YVc T``] hYV_ YVc TYZ]Und W``]ZdY SVYRgZ`c Z_eVccfaed YVc RUf]e acZ`cZeZVd `_V eZ^V e``

^R_j5 7]] dYV hR_ed e` U` Zd XVe `_V eYZ_X U`_V R_U \VVa Ze d`! F``c ^`^^j!

ISZ PW^P T^ _SP ^_Z]d LMZ`_3 #,$

>RccZVe% eYV TYZ]U% Zd TfcZ`fd R_U TRcV]Vdd' IYV Zd _`e `gVce]j cVSV]]Z`fd% [fde RTeZgV R_U YVVU]Vdd'

IYV YRd_ne jVe ]VRc_VU e` W`cVdVV UZdRdeVc R_U Rg`ZU Ze' ?_ dY`ce% dYV Zd R TYZ]U! IYV Zd R_

R_eRX`_Zde Sj UVWZ_ZeZ`_ SVTRfdV dYV eYc`hd fa `SdeRT]Vd eYRe \VVa eYV ^`eYVc Wc`^ YVc X`R]d'

<Y bSL_ bLd T^ SP LY_LRZYT^_TN3 ISL_ RZLW ZQ _SP []Z_LRZYT^_ T^ SP Z[[Z^PO _Z3 #,M$

?end _`e d` ^fTY eYRe >RccZVe Zd VgV_ RhRcV `W eYV `SdeRT]Vd dYV a`dVd' JYV ecZR]d dYV TcVReVd W`c

YVc ^`eYVc RcV _`e Z_eV_eZ`_R]' IYV Zd R e`UU]Vc R_U R ^Vdd ^R\Vc' MYV_ dYV dVVd eYV ec`fS]V

dYV YRd TRfdVU% dYV Zd ecf]j d`ccj'


