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,6%1���������������������&����,QWURGXFWRU\�/RJLF�7HVWV

������-DPHV�%��1DQFH��7KH�SXUFKDVH�RI�WKLV�ERRN�HQWLWOHV�DQ�LQGLYLGXDO�WHDFKHU�RU�KRPH�VFKRRO�SDUHQW�WRUHSURGXFH�SDJHV�IRU�XVH�ZLWKLQ�D�VLQJOH�FODVVURRP��$Q\�RWKHU�XVH�UHTXLUHV�WKH�SHUPLVVLRQ�RI�WKH�SXEOLVKHU�



$ERXW�WKH�$XWKRU
-DPHV� %�� 1DQFH� UHFHLYHG� KLV� %�6�� LQ� 0HFKDQLFDO� (QJLQHHULQJ� IURP:DVKLQJWRQ� 6WDWH� 8QLYHUVLW\� LQ� ������ $IWHU� ZRUNLQJ� IRU� WKH� %RHLQJ� $LUSODQH&RPSDQ\� -LP VWDUWHG WHDFKLQJ DW /RJRV 6FKRRO LQ 0RVFRZ� ,GDKR LQ�������-LPWHDFKHV /RJLF� 5KHWRULF� &DOFXOXV� 3K\VLFV� DQG &KULVWLDQ 'RFWULQH� +H LV DQ HOGHU DW&KULVW�&KXUFK��-LP�DQG�KLV�ZLIH�*LVHOOH�KDYH�IRXU�FKLOGUHQ�
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,QWURGXFWRU\�/RJLF�7HVWV ��

,QWURGXFWRU\�/RJLF�7HVW�� 1DPH�&RYHULQJ�PDWHULDO�IURP�WKH�WH[W��SDJHV�������
�� :KDW�LV�DQ�HQWK\PHPH"
3UREOHPV�������7UDQVODWH�WKH�JLYHQ�VWDWHPHQW�LQWR�VWDQGDUG�FDWHJRULFDO�IRUP��,I�WKH�VWDWHPHQW�FRQWDLQV�DSDUDPHWHU��\RX�PXVW�WUDQVODWH�WKH�SDUDPHWHU�
�� )UHG�LV�DQ�HOGHU�
�� 0\�GDXJKWHU�FULHV�ZKHQHYHU�VKH�VHHV�D�EDOORRQ�
�� %HDUV�DUH�QRW�SROLWH�
�� 2QO\�WKH�EUDYH�GHVHUYH�WKH�IDLU�
�� :KRHYHU�WUXVWV�LQ�ULFKHV�ZLOO�IDOO�
�� 1RW�DOO�PHQ�DUH�LQYROYHG�LQ�DWKOHWLFV�
�� ,I�D�UXOHU�OLVWHQV�WR�OLHV��DOO�KLV�RIILFLDOV�EHFRPH�ZLFNHG�
�� <RX�FDQ¶W�KDYH�DQ\�SXGGLQJ�XQOHVV�\RX�HDW�\RXU�PHDW�
��� 7HDFKHUV�DUH�QHYHU�ODWH�WR�FODVV�



,QWURGXFWRU\�/RJLF�7HVWV ��

3UREOHPV��������7UDQVODWH�WKH�JLYHQ�DUJXPHQW�LQWR�FRPSOHWH�VWDQGDUG�IRUP�V\OORJLVPV��'R�QRW�DEEUHYLDWH�
��� $OO�QRQ�DWKOHWHV�DUH�XQLQVSLUHG��VLQFH�QR�DWKOHWHV�DUH�XQKDSS\��DQG�DOO�KDSS\�SHRSOH�DUH�LQVSLUHG�

��� +H�FRPSODLQV�ZKHQHYHU�KH�LV�VLFN��EXW�QRZ�KLV�KHDOWK�LV�JRRG��VR�KH�ZRQ
W�FRPSODLQ�

��� 2QO\�WKH�JRRG�GLH�\RXQJ��DQG�$OH[DQGHU�GLHG�\RXQJ��7KHUHIRUH�KH�PXVW�KDYH�EHHQ�JRRG�

��� 7KH�%LEOH�LV�*RG
V�ZRUG��WKXV�WKH�.RUDQ�LV�QRW�*RG
V�ZRUG�

��� :KRHYHU�UHMHFWV�WKH�6RQ�ZLOO�QRW�VHH�OLIH��EHFDXVH�*RG
V�ZUDWK�UHPDLQV�RQ�KLP�



,QWURGXFWRU\�/RJLF�7HVWV ��

,QWURGXFWRU\�/RJLF�7HVW�� 1DPH�&RYHULQJ�PDWHULDO�IURP�WKH�WH[W��SDJHV��������
�� :KDW�LV�WKH�GLIIHUHQFH�EHWZHHQ�SXUH�K\SRWKHWLFDO�V\OORJLVPV DQG PL[HG�K\SRWKHWLFDO�V\OORJLVPV"

�� &RQVLGHU�WKH�K\SRWKHWLFDO�VWDWHPHQW��³,I�ZH�FRQIHVV�RXU�VLQV��WKHQ�KH�ZLOO�IRUJLYH�RXU�VLQV�´
:ULWH�RXW�WKH�DQWHFHGHQW�
:ULWH�RXW�WKH�FRQVHTXHQW��

�� *LYH�DQ�H[DPSOH�RI�D�YDOLG�SXUH�K\SRWKHWLFDO�V\OORJLVP���

3UREOHPV�������,Q�WKH�EODQN�DW�WKH�ULJKW��LGHQWLI\�WKH�JLYHQ�K\SRWKHWLFDO�V\OORJLVP�DV�PRGXV�SRQHQV �03��PRGXV�WROOHQV �07���DVVHUWLQJ�WKH�FRQVHTXHQW��$&���RU�GHQ\LQJ�WKH�DQWHFHGHQW �'$��
�� ,I�\RX�PLVV�FODVV�WKHQ�\RX�ZLOO�EH�ORVW�WKH�QH[W�GD\��6X]LH�GLG�QRW�PLVV�FODVV��VR�VKH�ZDV�QRW�ORVW�WKH�QH[W�GD\�
�� ,I�\RX�ZDQW�WR�EH�XQGHUVWRRG�WKHQ�\RX�PXVW�ZULWH�FOHDUO\��,�ZDQW�WREH�XQGHUVWRRG��7KXV�,�PXVW�ZULWH�FOHDUO\�
�� %HWW\�VDLG�WKDW�LI�WKH�ZDWHU�ZDV�ZDUP�VKH�ZRXOG�JR�VZLPPLQJ��6KH�ZHQW�VZLPPLQJ��VR�WKH�ZDWHU�PXVW�KDYH�EHHQ�ZDUP�
�� ,I�\RX�VXEVLGL]H�OD]LQHVV��\RX�ZLOO�JHW�PRUH�OD]LQHVV��7KH�ZHOIDUH�V\VWHP�VXEVLGL]HV�OD]LQHVV��WKHUHIRUH�ZH�FDQ�H[SHFW�PRUH�OD]LQHVV�
�� ,I�VDFULILFHV�ZHUH�HIIHFWLYH�WKHQ�WKH\�ZRXOG�KDYH�FHDVHG��7KH�VDFULILFHV�KDG�QRW�FHDVHG��7KHUHIRUH�WKH\�ZHUH�QRW�HIIHFWLYH�
�� ,I�KH�KDG�EHHQ�DVOHHS��KLV�H\HV�ZRXOG�KDYH�EHHQ�FORVHG��+LV�H\HV�ZHUHFORVHG��6R�KH�PXVW�KDYH�EHHQ�DVOHHS�
��� ,I�RQH�GRHV�QRW�ZRUN�WKHQ�QHLWKHU�ZLOO�KH�HDW��,�ZDQW�WR�HDW��WKHUHIRUH�,�PXVW�ZRUN�



,QWURGXFWRU\�/RJLF�7HVWV ��

$� LSVH�GL[LW *� HTXLYRFDWLRQ 0� FRPSOH[�TXHVWLRQ%� DG�SRSXOXP +� DFFHQW 1� FRPSRVLWLRQ&� DG�EDFXOXP ,� SHWLWLR�SULQFLSLL� 2� DSULRULVP'� DG�KRPLQHP -� HLWKHU�RU 3� DG�LJQRUDWLXP(� %XOYHULVP .� SRVW�KRF�HUJR�SURSWHU�KRF 4� DPSKLERO\)� WX�TXRTXH /��� GLYLVLRQ 5� FKURQRORJLFDO�VQREEHU\

3UREOHPV��������7UDQVODWH�WKH�JLYHQ�/DWLQ�QDPHV�RI�LQIRUPDO�IDOODFLHV�LQWR�(QJOLVK�
��� $G�EDFXOXP
��� $G�SRSXOXP
��� ,SVH�GL[LW
��� 3RVW�KRF�HUJR�SURSWHU�KRF
��� 7X�TXRTXH
3UREOHPV��������,GHQWLI\�WKH�JLYHQ�LQIRUPDO�IDOODFLHV�E\�ZULWLQJ�WKH�FRUUHFW�OHWWHUV�IURP�WKH�OLVW�EHORZ�LQWKH�EODQNV�DW�WKH�ULJKW�

���� <RX�DUH�WHOOLQJ�PH�WKDW�VSHHGLQJ�LV�LOOHJDO"�+RZ�PDQ\�VSHHGLQJ�WLFNHWVGR�\RX KDYH"��� :K\�VKRXOG�ZH�VWXG\�$ULVWRWOH"�+LV�ZULWLQJV�DUH�VR�ROG��WKHUH�PXVW�EH�VRPHWKLQJ�EHWWHU���� 7KDW�ZLWFK�GRFWRU�KDV�JUHDW�SRZHU��:KHQ�WKH�VXQ�ZHQW�GDUN��KH�SRXQGHGRQ�KLV�PDJLF�GUXP��DQG�VRRQ�DIWHU�WKH�VXQ�HPHUJHG�DJDLQ���� 8)2V�DUH�HLWKHU�DOLHQ�VSDFHVKLSV�RU�WKH�GHOXVLRQV�RI�D�IHZ�FUD]\�SHRSOHORRNLQJ�IRU�LQVWDQW�IDPH���� 8)2V�PXVW�EH�DOLHQ�VSDFHVKLSV��EHFDXVH�QRERG\�KDV�SURYHQ�WKDW�WKH\�DUHDQ\WKLQJ�HOVH���� 7KH�SV\FKLDWULVW�DVNHG��³+DYH�\RX�HYHU�JLYHQ�XS�VPRNLQJ"´��,�VDLG��³1R�´7KHQ�KH�VDLG��³,�ZLOO�MXVW�ZULWH�GRZQ�WKDW�\RX�DUH�VWLOO�D�VPRNHU�´��� 6DOO\�VDLG�WKDW�KHU�EURWKHU�ZDV�UHDOO\�PDG�\HVWHUGD\��%XW�PDG�SHRSOH�VKRXOG�EH�SXW�LQ�DV\OXPV��VR�WKH\�VKRXOG�ORFN�KLP�XS���� 2QO\�VKRUW�SRHPV�DUH�JRRG�SRHPV��EHFDXVH�SRHPV�WKDW�DUH�ORQJHU�DUH�WRR�ORQJ��$Q\�ORQJ�SRHP�WKDW�LV�JRRG�PXVW��WKHUHIRUH��EH�D�FRPELQDWLRQ�RI�VKRUW�SRHPV���� 0U��6PLWK��,�WKLQN�\RX�DJUHH�WKDW�\RXU�HPSOR\HHV�GHVHUYHG�WR�EH�SDLG�PRUH��,I�\RX�GRQ¶W�DJUHH�QRZ��,�WKLQN�\RX�ZLOO�DIWHU�D�ORQJ�VWULNH���� 7KH�VXQ�WUDYHOV�DURXQG�WKH�HDUWK��QRW�WKH�HDUWK�DURXQG�WKH�VXQ��7KH�SRSH�KDV�GHFODUHG�WKLV�WR�EH�WKH�RIILFLDO�GRFWULQH�IRU�DOO�&KULVWHQGRP�
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,QWURGXFWRU\�/RJLF�7HVWV ��

7HVW��
�� $Q�DUJXPHQW�LQ�ZKLFK�D�VWDWHPHQW�LV�OHIWDVVXPHG��� $OO�)UHG�LV�DQ�HOGHU��� $OO�WLPHV�P\�GDXJKWHU�VHHV�D�EDOORRQ�DUHWLPHV�VKH�FULHV��� 1R�EHDUV�DUH�SROLWH�DQLPDOV��� $OO�GHVHUYHUV�RI�WKH�IDLU�DUH�WKH�EUDYH��� $OO�SHRSOH�ZKR�WUXVW�LQ�ULFKHV�ZLOO�EH�RQHVZKR�IDOO��� 6RPH�PHQ�DUH�QRW�DWKOHWHV��� $OO�VLWXDWLRQV�LQ�ZKLFK�D�UXOHU�OLVWHQ�WR�OLHVDUH�VLWXDWLRQV�LQ�ZKLFK�KLV�RIILFLDOV�EHFRPHZLFNHG��� $OO�WLPHV�\RX�FDQ�KDYH�SXGGLQJ�DUH�WLPHV\RX�HDW�\RXU�PHDW���� 1R�WLPHV�WHDFKHUV�FRPH�WR�FODVV�DUH�WLPHVWKH\�DUH�ODWH���� $OO�DWKOHWHV�DUH�KDSS\�SHRSOH�$OO�KDSS\�SHRSOH�DUH�LQVSLUHG�SHRSOH�j $OO�LQVSLUHG�SHRSOH�DUH�DWKOHWHV���� $OO�WLPHV�KH�LV�VLFN�DUH�WLPHV�KH�FRPSODLQV�1R�WLPH�QRZ�LV�D�WLPH�KH�LV�VLFN�j 1R�WLPH�QRZ�LV�D�WLPH�KH�FRPSODLQV���� $OO�SHRSOH�ZKR�GLH�\RXQJ�DUH�JRRG�SHRSOH�$OO�$OH[DQGHU�LV�D�SHUVRQ�ZKR�GLHG�\RXQJ�j $OO�$OH[DQGHU�LV�D�JRRG�SHUVRQ���� $OO�WKH�%LEOH�LV�*RG¶V�:RUG��1R�%LEOH�LV�D�.RUDQ��j 1R�.RUDQ�LV�*RG¶V�:RUG���� �1R�UHFHLYHUV�RI�*RG¶V�ZUDWK�DUH�VHHUV�RI�OLIH��$OO�UHMHFWHUV�RI�WKH�6RQ�DUH�UHFHLYHUV�RI*RG¶V�ZUDWK�j 1R�UHMHFWHUV�RI�WKH�6RQ�DUH�VHHUV�RI�OLIH�

7HVW��
�� 3XUH�K\SRWKHWLFDO�V\OORJLVPV�GR�QRW�FRQWDLQFDWHJRULFDO�VWDWHPHQWV��EXW�PL[HGK\SRWKHWLFDO�V\OORJLVPV�GR��� $QWHFHGHQW�� :H�FRQIHVV�RXU�VLQV�&RQVHTXHQW� +H�ZLOO�IRUJLYH�RXU�VLQV��� ,I�\RX�EHOLHYH�WKHQ�\RX�DUH�MXVWLILHG�,I�\RX�DUH�MXVWLILHG�WKHQ�\RX�ZLOO�EH�JORULILHG�6R�LI�\RX�EHOLHYH�WKHQ�\RX�ZLOO�EH�JORULILHG��$QVZHUV�PD\�YDU\��� '$�� 03�� $&�� 03�� 07�� $&��� 07��� 7R�WKH�VWLFN���� 7R�WKH�SHRSOH���� +H�VDLG�LW�KLPVHOI���� $IWHU�WKLV�WKHUHIRUH�EHFDXVH�RI�WKLV���� <RX�DOVR���� )��� 5��� .��� -��� 3��� 0��� *��� ,��� &��� $


